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The undersigned, accing as incorporator, adopts the follbwing
Articles of Incorporation for this nonprofit membership corporation.

ARTICLE 1. Name

The name of the corporation shall be SCOTTSDALE SHADOWS REGIME
III, INC.

ARTICLE 2. Durarion

The duratioh of this corporation shall be perpetual.

ARTICLE 3. Definition

The words and terms used herein shzall be deemed to have the same

Aefinitions and meanings as in the Declaration of Horizontal Propercy Regime
“and Declaration of Covenants, Conditions and Restrictions for Scottsdale

Shadows III, as may be amended fror time to.time (the *"Declaration”), which

_was first recorded in the office of the County Recorder of Maricopa County, .

Arizona on November 14, 1972, in Docket 9818, Pages 47 et seq., and the -
terms of which are incorporated herein by reference.

ARTICLE 4., Purposes

The corporation is not organized for the purpose of gaining
pecuniary profit. No part of the income or profit or mnet earnings of the
corporation, if any, shall inure to the benefit of or be distribuzable to
any memper, director or officer nor to any other Person or entity other than
by acquiring, constructing or providing management, maintenance and care of
the property of the corporation and other than by a rebate of excess
membership dues, fees or assessments. The corporation is formed and its

purpose will be to act for and on behalf of all ‘the members for the
- protection, improvement, alteration, maintenance, repair, replacement,

administration and operation of the common elements, for the assessment of
expeunses, for the payment of losses, for the disposition of casualty
insurance proceeds, to enforce the terms and provisions of the Declaratiom,
for other matrers as. provided in the Declaration, these Articies of
Incorporation, and the Bylaws of the corporation, and for the conduct of any
or all lawful affairs for which nonprofit corporations may be incorporated
under the law of Arizona.

ARTICLE 5, Character OF Business

The character of business which the corporation initially intends
actually to conduet in Arizona is the fulfillment of all its ducies and
responsibilities and the exercise of all its righus, powers and prerogatives
under the Declaration.



ARTICLE 6. Dissolution

. On dissolution or final liquidation of cthe corporation, the assets
of the corporation shall be distributed among the members of the corporation
in accordance with the Declaration and the Condominium Stature (Arizona
Revised Statutes Section 33-1201 et seaq.),

ARTICLE 7. - Members

The members of the corporation shall be as provided in the
Declaration. Other than its members, the corporation shall have no
shareholders, and no capital stoeck shall be authorized or issued, The
voting rights of the members shall be as provided in the, Declaration and
Bylaws.

ARTICLE 8. Initial Statutorv Agent

The name and address of the initial Statutory agent is:
Fennemore, Craig, von Ammon, Udall & Powers, 100 W. Washington, Suite 1700,
Phoenix, Arizona 85003, Attention: George T. Cole.

ARTICIE 9, Directors
The number of directors of this corporation shall be fixed by the

Bylaws and may be increased or decreased from time to time in the manmer.
specified therein, but in- no event shall the number of direcrors be less

- than three (3), The initial board of- directors'shall . consist of £ive (5)

directors. The names and addresses of the persons who shall serve as
. directors until the first meeting of the members and until their successors
-are elected and qualify unless they resign or are removed are:

Florence Zisman Leonard Hepner

7930 E. Camelback Rd. . 7830 E. Camelback Rd.

Apt. 702 Apt. 208

Scottsdale, Arizona 85251 Scottsdale, Arizona 85251
Beverly Mullen Yvonne Blakely

7830 E. Camelback Rd. 7930 E. Camelback R4.

Aprt., 612 Apt. 511 :

Scottsdale, Arizona 85251 ' Scottsdale, Arizona 85251

Judie Marjini

7930 E. Camelback Rd.

Apt, 612

Scottsdale, Arizona 85251

ARTICLE 10. Interdealing

No transaction, contract or act of this corporation shall be
either void or voidable or in any other way affected or invalidated by
reason of the fact that any co-owner, or any officer, director or member of
this corporation, or any other corporation or other entity of which it or
he may be an officer, director, member or shareholder, is in any way
interested in such transaction, contract or act, provided the interest of



such co-owner, officer, director or member is disclosed to or known by the
members of the Board or such members or directors as shall be present at
any meeting at which action is taken upon any such transaction, contract or
act. Nor shall any sucn co-owner, officer, director or member be
accountable or otherwise responsible to this corporation for or in
connection with any such action, contract or transaction: or for any gains
or profits realized by hic by reason of the fact that he, or any other
corporation or other entity of which it or he is an .officer, director,
member or shareholder is interested in any such transaction, contracr or
act. Any such co-ovmer, officer, director or member, if he is a director,
after making full disclosure of his interest, may be counted in determining
the existence of a quorur at any meeting of the Board which shall authorize
or take action upon any such transaction, contract or act, and he may vote
at any such meeting to authorize, adopt, ratify or approve any such
transaction, contract or act to the same extent as if he, or any other
corporation or other entity of which he is an officer, director, member or
shareholder, were not interested in such transaction, contract or act,
5

ARTICLE 11. "Indemnification

To the fullest extent permitted by law each member of the Board
of Directors, each member of a committee of rthe Corporation and each
‘afficer of the corporation shall be indemnified by the corporation, and
every other person serving as an employee or direct agent of the
corporation, or on behalf of the corporation as a member of a committee or
otherwise, or at the request of the corporation as a director, officer,
employee or agent of another corporation, partmership, joint venture, trust
or other enterprise, may, in the discretion of the Board, be indemnified by
the corporation, against all expenses and liabilities, including attorneys’
fees, reasonably incurred by or imposed upon him in connection with any
proceeding to which he may be a party, or in which he may become involved,
by reason of his being or having served in such capacity on behalf of the
corporation or any settlement thereof, whether or not he is a director,
officer or member of & committee of the corporation or serving in such
other specified capacity at the time such expenses are incurred, provided
that the Board shall determine, in good faith, that such officer, director,
member of committee or other person, did not act, fail to act, or refuse to
act with gross negligence or fraudulent or criminal intent in the
performance of his duties. The foregoing rights of indemmification shall
be in addition to and not exclusive of all other rights to which such
persons may be entitled at law or otherwise. Notwithstanding anything to
the contrary expressed herein, the Board shall have the right to refuse
indemnification as to expenses in any instance in which the person or
entity to vhom indemmification would otherwise have been applicable shall
have incurred expenses without approval by the Board which are excessive
and unreasonable in the circumstances and are so determined by the Board,
and a&s to expenses in anmy instance in which such person or entity shall
have refused unreasonably to permit this corporation, at its own expense
and through counsel of irs own choosing, to defend him or it in the action
or to compromise and settle the action.



ARTICLE 12. Amendments

; Subject to the restrictions Stated in this Article 19 and in
Article 13, these Articles of Incorporation may be at a . lawiully held
meeting of the members, These Articles of :Incorporation'shall not be
amended to contain any provisions that would be contrary to or inconsistent
with the Declaration, and any provision of Or purported amendment tq these
Articles of Incorporation which 1s contrary to or inconsistent wigh the
Declaration shall be void to the extent of such inconsistency,

ARTICLE 13, Limitation on _Amendment of Articles

The power to amend these Articles of Incorporation set foreh in
Article 12 may not be exercised to delete or amend the provisions of
Article 12, this Article 13 or of Article 14 Prohibiting amendmencs which
would render these Articles in any way eontrary to or inconsistent with the
Declaration,

ARTICLE 14, Inconsistency: Priority

of effectuating the provisions of the Declaration. 1g the event of any
inconsistency between the terms of the Declaration, as awmended from time tg
time, and the texrms of these Articles, as amended from ‘time to- time, the

-~ terms of the-Declara:ion:shall control.

ARTICILE 15, Inéornorators

The names and addresses of the incorporators are;

Florence Zisman Leonard Heprier

7930 E. Camelback Rd.
Apt. 702
Scottsdale, Arizona 85251

Beverly Mullen

7830 E. Camelback Rd.

Apt. 612 o
Scottsdale, Arizona 85251

Judie Marini

7930 E. Camelback Rd,

Apt. 612

Scottsdale, Arizona 85251

7830 E. Camelback Rd.
Apt. 208
Scottsdale, Arizona 85251

Yvonne Blakely
7930 E. Camelback R4,

~ Apt, 511 :

Scottsdale, Arizona 85251
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IN WITNESS WHEREOF, the

undersigned incorper
hereunto affixed their signatures r.h:.s g Tporators

hav
—LY_ day of —Leme. 1986, :
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ARIZOMA CORPORATION COMMISSION
IMCORPORATING DIVISION

Phoenix Addrass. 120C Yes! vasnington Tucson Address 402 West Congress
r Phoenix, Ar.zona 85007 Tucson. Anzons 85701

CERTIFICA™E OF DISCLOSURE
ARS Secirons 10-126 & 10-1034

PLEASE SBE REVERSE SIOF R SCOTTSDALE SEADOWS REGTME TTT, TNo
’ EXACT CORPORATE NAME '

CHECK APPROPRIATE BOX(ES} A or B
ANSWER “C”

THE UNDEARSIGNED CERTIFY THAT:

A. No persons serving either oy slections of appointment as oHwcers. directors, incorporators and parsons controlling, of hoiding more than 10%
of the 13sued anc QUISTANS ~G COMMON sharas of 10% of ary otner procnatary, benehicial or memoarsmp interest in the carporation:
1. Havae been convictea ¢ a ‘elony invoiving d transaction ir securities. consumer traud Or anntrust in any state or leaeral jurisdiction within
the saven-yesr period «mediately preceding the sxaculisn of this Certiticata.
2. Have been convictec 2* a telony, the essantial slements o! which consisted of iraud, misrepresantation, theit by false pratenses, or
restrarming the trade o2 MONGPOLY 10 any state of fegeral jun:sgdiction within the seven-year period immedialely preceaing the execution of
thus Certificats. N
3. Have besn Or are subjec: 1S an injunction. judgment. decree or permanent order of any state or federal court entered within the seven-year
period immediately preseding the execution of this Ceruficate wnare such tnjunclion, juagment, decree Of parmanent oroer
{a) Invoived the viow-on of fraud or registralion proviaizns of the securities iaws of tha! junsdiction: or
{b} Invoived the vickion of the consumer fraud laws of that jurisaiction; ot
{c) invoived the viow:-Or of the antitrust of restraint of trage laws of that junsdiction.

B For any person of persc™s who have been Or are subject tc one or more of the stataments in ltems A1 through A3 zbove, the following
I i informaton MUST be atazred; ——

1. Full name 2nd pna* name(s) used. I 8. Soctal Secunty number, = - R
"3 Eull birth name T o .- 1. Thensturs and gescription of sasnconviction orjudicial
' 3. Present home aoc-ess : ’ " action, date and locstion, the count and public agency
4 Prior agcdressas 43¢ -mrmediate preceding 7-yaar penodi, inyolved ang file or cause number of case.
5. Date and iocator 2 hirth,

STATEMENT OF BANKRUFTIY. QECEIVERSHIP OR REVOCATION
ARS. Secuons 10-7Z8.01 ang 10-1083
C. Has any person serving 1 2ither by election oF aSD0INtMen: 23 an officer, diractor, trustee or .ncarporator of the corporation or. (b major

slockholger passessing &° sontrolling any propnetary bang’.21a1 Or membarshIp interesl 1n the COrpOoTation, sarved th any such ca::acm"r [+ 11
held such :rierest In any S2ooration which Nas besn placed » TanNkrupicy of recevarship Or nac its Sharter revoked?  YES .. NO e

IF YOUR ANSWES 70 THE 42 2VE QUESTIONIS “YES", YOU MUST ATTACH THE FOLLOWING INFORMATION FOR EACH CORPORATION

1. Name ang agdress ¢* e corporation, 4. Dates of corporate operation.
2. Full name, wncluding 3 .as ang address of sach person volved. 5. A gescrzuon of the bankruplcy, receivership o
- 3. Statels)in which the s2#poration: : ] chaner revocation. including the cate. court Or agenc
{a) Was.ngcorporates | : involvec ano the file or cause number ol the case.

{b) Has transacies C.5iess,

Unaser panaities of taw. the u=se*signed incoroorators/Otficers ceciare that we have examined this Certthcate. including any aitacnments, andt
the best of our knowiedge a-2 Senet it is true, correct ang cgmoiele.

e of SEER02 ‘ 7. R ol
4 k)
Coum”y o' };ar-: oaas \ss BY LT 4 S “1 d 1.~ L ..-hDATE i q" -

TITLE Lncorxcrs tor/-;“" vartor /OEFi e

Subscribed. sworm tc anc asr~swiedged before me this _ﬁ . 77 .
& 7Y pavof '\f = o S gy _Seindrg f V?meé/ DATE &7~
TITLE =D cr:x:ratcr/Dé'ectc-r.-" Officar
risCAL DATE: _12/31
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County af Maricopa )

Subscr:bed and sworn to before me this 18tl day of June, 1986,
by Yvcnae Blakely. M‘ZSL .
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¥ Commission Expires:
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By '~ -_.--f--.--.’f.baate-_-‘ Al
Title: Incorporator/Director/Officer F<PS  MIRICOPA COUNTY
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Tifle: Incorporator/Director/Officer

By %/ . r‘if//,. ... Date

J
Title: Incorporator/Director/Officer
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